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Rationales

• Descending triangle breakout on the weekly chart.

• Price rise is accompanied by rise in volumes.

• Stock is above all key moving averages.

• Weekly RSI has been sustaining above 50. 

• Weekly MACD has reached above equilibrium and signal line.

Note: # Price when recommended on email
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Stock Buying Range CMP Add on Dip SL Targets Time Horizon

WELENT 559-568 559.10 527 514 612, 640 Up to 2 
Months

Breakout

Welent Weekly Chart

Bullish RSI

Bullish MACD

Breakout
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Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which 
could have an adverse effect on their value or price, or the income derived from them. In addition, investors in 
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It 
should not be considered to be taken as an offer to
sell or a solicitation to buy any security.
This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities 
or other financial instruments. This report should not be construed as an invitation or solicitation to do business with 
HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this 
mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short 
position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other 
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