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Rationales

• Stock price has broken out from downward sloping trend line on the daily chart.

• Price rise is accompanied by rise in volumes.

• Stock is placed above important moving averages, which indicates bullish trend on all 
time frames. 

• Daily RSI has been sustaining above 50. Daily MACD has reached above equilibrium 
and signal line.

• Metal sector is placed strong technically and likely to outperform

Note: # Price when recommended on email
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Stock Buying Range CMP Add on Dip SL Targets Time Horizon

Tatasteel 213.80-215 213.87 205 201 229, 239 Up to 45 Days

Breakout

Tatasteel Daily Chart

Bullish RSI

Breakout

Bullish MACD
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not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its 
accuracy, completeness or correctness. All such information and opinions are subject to change without notice. 
Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. HSL 
is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use 
by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where 
such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would 
subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.
If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the 
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HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this 
mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short 
position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other 
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the 
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