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Positional ETF Pick

Gold holds deep cultural significance during the Akshaya Tritiya in India, making it one 
of the most auspicious occasions for purchasing the precious metal. The term “Akshaya” 
translates to “never diminishing,” symbolizing eternal prosperity and wealth.

It is widely believed that buying gold on this day brings lasting fortune and success. As a 
result, families often initiate new ventures, investments, or savings plans during this 
period, considering it highly favourable.

Gold has delivered attractive returns in recent years, drawing increased investor interest 
in the precious metal. An analysis of gold’s performance over the past five years—from 
Akshaya Tritiya to Akshaya Tritiya—reveals that it has generated double-digit returns in 
four out of five years. 

Akshaya Tritiya and Gold: Tradition, Returns, and Portfolio Strength 
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This trend indicates that investing in gold during Akshaya Tritiya has historically 

been favourable for investors, emphasizing both its cultural significance and its 

appeal as an investment asset. This consistent performance underscores gold’s 

ability to act as an effective portfolio diversifier, especially during periods of 

economic uncertainty and market volatility.
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Gold Correction: A Healthy Pause Within a Long-Term Uptrend

Gold prices corrected nearly 20% after hitting an all-time high in late January, indicating 
a phase of profit booking and consolidation. The correction was primarily driven by a 
shift in macroeconomic conditions following geopolitical tensions involving the US, 
Israel, and Iran. 

The conflict led to a sharp rise in energy prices, which increased concerns around 
inflation. Higher inflation expectations have supported a more hawkish monetary policy 
outlook, strengthened the US dollar and pushed treasury yields higher. 

This shift has reduced expectations of rate cuts and increased the likelihood of 
prolonged policy tightening, creating short-term headwinds for gold. 

However, the broader outlook for gold remains constructive. Strong underlying 
fundamentals continue to support the long-term bullish narrative, particularly sustained 
central bank buying and a strategic shift by major economies toward increasing gold 
reserves amid ongoing de-dollarization trends.

Additionally, if geopolitical tensions persist and begin to weigh on global economic 
growth or increase recession risks, gold is likely to regain its safe-haven appeal. In such a 
scenario, renewed investment demand could support a recovery in prices.

From a technical perspective, the current correction appears healthy following the 
strong rally seen previously. The overall structure remains positive, suggesting that this 
phase may be a consolidation within a longer-term uptrend rather than a reversal.

Overall, we see the current correction as a constructive development and a potential 
buying opportunity, especially for investors who were waiting for a price pullback to 
enter the market.

Long-Term Tailwinds for Gold
✓ Sustained central bank buying
✓ Ongoing de-dollarization trend
✓ Geopolitical and economic uncertainties
✓ Potential global slowdown or recession risks
✓ Persistent inflation over the medium term
✓ Elevated US debt levels



Buying Range CMP Avg Level Target Time-Frame

131.40-135 131.48 120 145, 155 6 Months

Birla Sun Life Gold ETF (BSLGOLDETF | 533408 | INF209KB18D3)

Technical Rationales

• After sharp correction in March 2026, ETF found support on October 2025 swing 
high(116) and bounced back. 

• Recent recovery has pushed the ETF prices above its 50 DEMA.

• ETF has been forming Higher Tops and higher bottoms on weekly and monthly chart.

• Daily RSI is holding above 50, indicating sustained uptrend.

• Daily MACD has crossed its signal line upwards, which indicates shift towards bullish 
momentum.

Daily Chart of BSLGOLDETF
Reclaiming Level 
Above 50 DEMA

Bullish RSI
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Bounce From Swing 
High Support

Bullish MACD
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